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Roll Up to a Futures

— Original $12.25 Put

— Unexercised Put
—$12.75 Hedge

/

New Floor: $12.45

Options Premium = $0.20/cwt

Futures Commissions = $0.10/cwt

N

/ $12.05

/

NOriginal Floor: $11.95

$12.25

$12.75

10.50 10.80 11.10 1140 11.70 1200 1230 1260 1290 13.20 13.50




